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volume and distribution of the population who are to serve
as a market for the marketable output are also changing, it
is only in relatively old industrial countries that the enter-
prise and investment in salesmanship can with any tolerable
degree of approximation be brought to the limit of what
the traffic will bear; and even here, even in such a highly
commercialised community as the United Kingdom, the
enterprise in salesmanship has never yet come up to this
limit, although it has doubtless come very appreciably'
nearer to it here than in any of the other, industrially newer,
countries that now live within the sweep of the machine
technology. The contrast with the late-coming German case
is sufficiently evident.
"Depredation by obsolescence" is a rubric of some im-
portance in modern corporation accountancy, and also a
source of irritation and perplexity to business men who have
to do with industrial plant. Its first and simplest incarna-
tion is seen in the competitive displacement of a service-
able appliance or process by a more serviceable one. Discus-
sions of such depreciation frequently get no farther than
this point in the analysis of obsolescence, although the more
interesting as well as the more perplexing and disastrous
cases lie beyond that point and come of causes that have a
wider reach than details of mechanical invention. Detail
obsolescence through technological innovation, such as alters
the differential advantage enjoyed by one business concern
as against its competing neighbors in the same line of in-
dustry, has commonly no detrimental effect on the indus-
try as a whole or on the efficiency or welfare of the com-
munity at largej the depredation is a competitive one only